


METAL AND MINERAL 


> E&SMJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 








Vol. 26 New York, DEcEMBER 29, 1955 No. 52 





THIS WEEK IN THE MARKETS... 


@® Copper price averages down though top prices are unchanged. 
@ Many factors see reasons to believe Chilean mines will remain struck. 
@ European lead and zinc prices up enough to divert metal from U. S. 


IRON ORE £¥% higher asked; forward was £%% less than these. 


O 


O 


Cleveland-Cliffs Iron Co., major independent seller of 
iron ore in the U. S., announced its iron ore prices for 
the 1956 season. They average about 8% more than in 
the 1955 season. The company attributed the higher 
prices to increased costs of mining the ore and shipping 
it to lower lake ports. 


The new prices, for ore of 51.50% natural iron content 
per gross ton, are: Mesabi Range non-bessemer, $10.95; 
Mesabi Range bessemer, $11.10; Old Range non-besse- 
mer, $11.10; Old Range bessemer, $11.25; open hearth 
lump, $12.10. 


COPPER—Domestic average 43.069c, ref’y 


Flat price copper sales dropped off this week both here 
and abroad. This reflects both the fewer business days 
and the heavier sales earlier in the month. The top 
domestic price was 50.3c delivered, the same as last 
week. The top foreign price was 5lc, f.a.s. N. Y. There 
has been no reduction in concern over the copper short- 
age, though a Commerce Department statement said 
about 7,000 more tons should start hitting the market 
in the second quarter. 


Fabricator stocks showed a rise to 373,314 tons, end of 
November; this is about 20,000 tons above the previous 
month. Many factors discount the rise and say stocks 
are unevenly distributed and that to some extent they 
reflect increases in stocks of struck firms. Some say their 
stocks as a ratio to operating levels are much below 
normal. 


The Chilean copper mines continued on strike—up to 
today about 20,000 tons were lost. Most factors believe 
the strike will continue into the new year. They point 
out the Chilean Senate is considering the statute in- 
volved and that this takes time. The London price rose 
to £400 spot bid Wednesday afternoon. 


Brass and bronze shipments in November were 25,102 
tons; October was 25,228 tons. 


LEAD-—-15\42c N. Y. (f.a.s. Gulf 14%4-1442c) 


Lead sales this week were 7,042 tons, slightly less than 
last week. But consumers are just as interested as ever 
in getting larger tonnages of metal. Most sales are not 
at flat prices. 


London Wednesday afternoon went to £116% bid and 


Observers pointed out that even when 1.9c is allowed 
for duty and transfer costs this market is much better 
than the U. S. They suggest Australian, Mexican and 
other lead will be much less inclined to come to the U. S. 


ZINC—13c, East St. Louis (f.a.s. Gulf 12%4c) 


The strength of zinc demand continues unabated. Sell- 
ers are still more interested in average price business. 
London rose to £100 bid and £100%4 asked Wednesday 
afternoon. Forward was £974 and £98. Some point 
out that these are much higher than last Oct. 17 when 
the zinc price here rose and immediately fell back. 


The rise in London and other European points means 
that some zinc which ordinarily comes here could be 
profitably diverted to Europe. 


QUICKSILVER-—$280-$284 per flask, N. Y. 


Nearly all factors in quicksilver agreed the market was 
weaker though there was some disagreement as to the 
timing. There were definite statements by some factors 
that they had bought nearby Mexican mercury for $278. 
There were reports domestic metal could be purchased 
for about this price. This appeared to surprise some who 
wondered where the metal could have originated. 


Some dealers say they will sell for late January delivery 
at about $272. 


Mexican mercury appears too high priced, according to 
some firms that have often dealt in this metal. 


NICKEL — 6444c per lb f.o.b. Port Colborne 


The intense demand for nickel continues and some fac- 
tors debate the possibility of price increases by major 
suppliers. The last rise, effective Nov. 24, 1954, was at- 
tributed to higher production costs. There is no doubt, 
many factors believe, that since then costs have risen 
considerably. 
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Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
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161 East 42nd St., New York 17, N. Y. 


September Nickel Consumption 
Down Slightly from August 


Consumption of nickel in September 
was 1% smaller than in August, but 
imports were 10% larger, according to 
the Bureau of Mines. 

Consumption of nickel in the United 
States by 153 companies which ac- 
counted for 94.96% of the nickel in all 
forms used in 1954 was 16,464,093 lb in 
September, which indicates that total 
consumption was 17,338,000 lb compared 
with 17,495,000 lb in August. 

General imports of nickel into the 
United States in September comprised 
13,994,742 lb of metal, 2,060,378 Ib of 
oxide and oxide sinter, 1,690,555 lb of 
matte, and 106,540 lb of scrap from 
Canada; 888,000 lb of metal from Nor- 
way; 3,401,393 lb of oxide and oxide sin- 
ter from Cuba; and 1,277 lb of scrap 
from Panama Republic. The nickel con- 
tent of the new metal, oxide, oxide sin- 
ter, and matte imported into the United 
States is estimated at 21,962,000 Ib in 
September compared with 19,964,000 Ib 
in August. Nickel (exclusive of scrap) 
consumed and in stock in the U. S. in 
September 1955, by forms, in thousands 
of pounds of nickel, follow: 
Stocks Stocks 
at con- at con- 
sumers’ 


plants 
Aug. 31 


In 
transit 
ap- to con- 


Con- 


Form vosave sumers’ 
plants 
Sept. 30 Sept. 30 


12,684 8,935 319 


tion 
(a) 


Oxide and oxide 
. 351 
728 - 
144 _ 


Totals .... 13,601 16,464 670 


Molybdenite 
Offices 


(a) Figures cover companies which consumed 
94.96% of the total nickel in 1954. 


Statistics on Nickel (exclusive of 
scrap) consumption in the United States 
in 1955, by uses, in thousands of pounds, 
follow: 


Use Aug. Sept. Jan.-Sept. 


Ferrous: 

Stainless steels ... 4,025 4,493 38,529 

Other steels 2,767 3,073 25,589 

Cast irons 569 589 4,786 
Nonferrous (a) 5,112 3,492 36,744 
High temperature 

and electrical 

resistance alloys .. 1,537 1,496 
Electroplating: 

Anodes (b) 945 19,827 

Solutions 184 1,132 
Catalysts 214 178 1,931 
Ceramics 67 53 539 

162 144 1,234 


1,029 1,008 7,995 


12,254 


Total reported by 

153 companies .... 
Consumption by all 
companies (est.) .. 


16,613 16,464 150,563 
17,495 17,338 158,554 


(a) Comprises copper-nickel alloys, nickel- 
silver, brass, bronze, beryllium alloys, 
magnesium and aluminum alloys, Monel, 
Inconel, and malleable nickel. 


Figures represent quantity of nickel put 
into process for producing rolled anode 
bars, plus nickel used in casting anodes 
and nickel cathodes used as anodes in 
plating operations. Figures do not repre- 
sent quantity of nickel anodes consumed 
by platers. The quantity of nickel con- 
tained in rolled anode bars shipped to 
suppliers, plus nickel used in casting 
anodes for nickel cathodes used as anodes 
in plating operations was 16,244,573 Ib in 
January-July and 1,620,514 and 2,143,850 
Ib, respectively, in August and Septem- 
ber. 





Swiss Non-ferrous Prices 


ZURICH (Reuters): Reflecting world 
market trends, the Swiss non-ferrous 
metal market showed further price 
firmness during the past few weeks. 
Copper, tin, lead and zinc prices ad- 
vanced sharply, while end-year stock- 
taking had an adverse effect on sales. 
Consumer reserve increased in face of 
the new advance in copper, but trade 
observers expected demand to revive 
after the turn of the year, pointing out 
that despite increasing use of substitute 
metals, copper consumption was still at 
high levels, while no price reduction 
appeared to be in the offing. 


German Aluminum Output Up 


DUESSELDORF (Reuters): Output of 
virgin aluminum in West Germany dur- 
ing the current year is forecast at 137,- 
000 tons, based on an 11-month total of 
about 126,000 tons — 6% more than 
in the comparable period a year earlier. 
Output of secondary aluminium and 
aluminium alloys amounted to 77,000 
tons in the first ten months or 37% more 
than in January-October 1954. Imports 
of virgin metal in January-September 
reached 34,000 tons, while those of scrap 
were 32,000 tons. 
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Veltfort Says Copper Supply 
Increase Likely Early in 1956 


Many informed persons in the copper 
industry are expecting that there will 
be a balance between the supply and 
demand of copper during the first quar- 
ter of 1956, according to T. E. Veltfort, 
manager of the Copper & Brass Re- 
search Association. A few people even 
believe there may be a slight surplus of 
supply over demand by the middle of 
the year. Naturally, these predictions 
are predicated on the assumption that 
there will be no serious strikes or other 
interruptions in production, such as oc- 
curred during the past two years. 

This optimistic outlook is based on 
the fact that increased supplies of cop- 
per are expected to become available 
early in the year. Development of new 
mining properties and expansion of 
existing mines — projects that require 
years rather than months — will bring 
an increasing amount of copper to the 
market. It is expected that this copper 
output will increase month by month at 
least for the next three years. 

In considering the copper situation it 
is necessary to keep in mind that copper 
is produced in every continent of the 
world, although the three principal pro- 
ducing countries are the United States, 
Rhodesia and Chile. Thus, the copper 
supply available to the United States 
may be affected by events in another 
part of the world. In addition, copper is 
an international commodity and the 
supply and demand picture must be 
viewed from a world-wide rather than 
a domestic standpoint. The supply and 
demand situation is presently so deli- 
cately balanced that even slight losses 
in production cause serious shortages. 
This is what occurred in 1954 when 
strikes and other disruptions resulted 
in a loss of approximately 10% of cop- 
per production. 

In recent years the demand for cop- 
per has been increasing steadily, not 
only in the U. S. but throughout the 
world. This is due to expanding indus- 
trial development, increasing popula- 
tion and a steadily rising standard of 
living. The growing importance of elec- 
tronics, instrumentation and automation 


require additional quantities of copper 
and copper-base alloys. 

The brass mill industry, faced with a 
growing demand for its products, is 
keeping pace with the construction of 
new plants, modernization of present 
facilities and the acquisition of new 
machines and equipment. New uses are 
being found for copper and copper-base 
alloys every day. This is due to their 
unrivalled physical properties, and the 
great variety of alloys, tempers and 
finishes which can be furnished to meet 
the most exacting requirements. A good 
example is the screen for color televi- 
sion that recently was developed. This 
screen required intricate machining and 
precise mechanical properties. Only a 
copper alloy — cupro nickel — was found 
to have the necessary properties. 

In line with its efforts to assure econ- 
omy as well as satisfactory performance 
of its products, the brass mill industry 
in 1955 introduced a new type of copper 
tube. Known as copper drainage tube, 
it is intended especially for soil, waste 
and vent lines. It is being accepted by 
plumbers, builders and code authorities 
all over the country. A large builder in 
New York is erecting 2,600 houses with 
all-copper plumbing. Considering the 
numerous advantages of this modern 
product, the increased acceptance of 
copper tube in plumbing should not 
only be maintained but even accel- 
erated. 

All predictions for industrial and con- 
struction activity in 1956 indicate that 
the high level of the past year will be 
maintained. The brass mill industry will 
be able to meet the growing require- 
ments of its customers with the promise 
of an adequate supply of copper. 


U. S. Silicon Alloy Output 
Gained 11 % in 3rd Quarter 


Production of silicon alloys during the 
third quarter 1955 gained 11% over the 
second quarter and reached the highest 
since the third quarter of 1953, accord- 
ing to the Bureau of Mines. Shipments 
from domestic furnaces, however, were 
6% below the second quarter of 1955. 
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Apparent consumption (shipments 
from domestic furnaces, plus imports, 
minus exports) declined 4% compared 
with the second quarter of 1955. 

Statistics of silvery pig iron, ferrosili- 
con, silicon briquets, silicon metal, and 
miscellaneous alloys in the United 
States, 1952-54, and first three quarters 
of 1955, in short tons, follow: 


Ship- 

ments 
Domes- Imports Exports 

tic fur- 
naces tion 
1952 -»+» 801,697 12,823 7,239 
1953 ..... 815,562 13,803 1,698 
1954 . . 632,505 2,080 

1955: 

Ist Q 207,322 5,568 406 
2nd Q 238,416 27: 533 
3rd Q. .. 228,599 06 350 
9 Mos. 674,337 19,909 1,289 


Appar- 
ent Con- 
sump- 


807,281 
827,667 
648,236 
212,458 
245,156 
235,316 
692,957 

Imports of silicon alloys (all from 
Canada) were 3% less than during the 
second quarter; the silicon content to- 
taled 2,021 short tons, and the value 
$639,836. Exports declined 34%, valued 
at $54,159. Mexico was the recipient of 
the bulk of the exports. 

Production and shipments of silvery 
pig iron, ferrosilicon, silicon metal, and 
miscellaneous silicon alloys in the 
United States, in short tons, follow: 


Production Shipments 
3rd Qtr 3rd Qtr 
1955 1955 
Blast Furnaces 
(Silvery Pig Iron) 
Electric Furnaces 
(Ferrosilicon) 
Silicon Briquets, 
Silicon Metal and 
Other Silicon Alloys 23,429 
Total 215,039 


55,983 


56.666 
135,627 148,304 

23,629 
228,599 


World Tin Statistics 


THE HAGUE (Reuters): World mine 
production of tin-in-concentrates dur- 
ing October totalled 15,100 long tons 
against 15,000 tons in September, ac- 
cording to statistics published by the 
International Tin Study Group. Malay- 
an production increased to 5,273 tons 
and Bolivian exports to 2,377 tons. Out- 
put in Indonesia dropped to 3,103 tons, 
in the Belgian Congo to 1,147 tons and 
Nigeria to 645 tons. Tin smelter output 
in October yielded 6,247 tons in Malaya, 
2,197 tons in the U. K. and 1,803 tons in 
the U.S. 

World tin stocks decreased from 65,- 
500 tons at end-August to 65,200 tons at 
end-September. At end-October, stocks 
in Britain were 6,900 tons and in Malaya 
5,900 tons. 

Tinplate production during October 
totalled 61,400 tons in the U. K., 25,860 
tons in France, 6,228 tons in India and 
5,292 tons in the Saar. Belgian output, 
which was 8,541 tons in October, rose to 
8,879 tons in November, a new monthly 
record. Netherlands tinplate output also 
reached a new high in November at 
5,781 tons. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.0.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lIb., 99%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


36.470 33.000 
36.470 33.000 
36.470 33.000 
—holiday— 
36.470 33.000 
36.470 33.000 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. . 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


Dec. $1.70 $1.70 
Dec. ¢ 1.70 1.70 
Dec. 1.70 1.70 
Dec. —holiday— 

Dec. 1.70 1.70 
Dec. 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.25. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per lIb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL, 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 


PLATINUM—Per oz troy $97@$117. Our 
appraisal of average, $104. 


QUICKSILVER — Per flask of 76 lb, 
$280@$284. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b. 
shipping center. (On maximum .5% 
iron, $3.15.) Effective Nov. 23. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib lots, $4.30, effective Dec. 1. Hy- 
drogen reduced, 99.9% plus, $5. 


VANADIUM — Per lb, 100-Ib lots, $8.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min. 
60% $3.90@$4.00; min. 65% $4.05@$4.25. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 

48% CreO3,3 tol ratio lump (b) $45.00@$46.00 

48% CroOsz, 2.8 to 1 ratio. . (b)$42.00@$43.00 

48% CreGOz, no ratio (b) $33.00 @$35.00 
South African (Transvaal) : 

48% CreOzs, no ratio 

44% Cr,O,, no ratio 
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Turkish (basis 48% 3 to 1): 
48% CroOs, 3 to 1 ratio, lump and 
concentrates 
46% Cr2Oz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CroQz, 3 to 1 ratio (a) $49 @$50 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.35@$1.65, basis 50% Cb:0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Consumption con- 
tinues at high level, and business has 
picked up slightly. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers. 


Indian ore was quotable at $1.12@$1.17 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.12 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.00@$33.50; scheelite 
$34.00@$34.50, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 
London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
267s bid, 271s asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per lb V205 con- 
tained, domestic, 3lc, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
30%c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54éc, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 


to 7342% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
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Buyers 
and 
Sellers of 
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iF 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. NLY. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 52.27 52.81 (a) 42.41 
Best quality brass .. 54.29 54.83 54.23 
Red brass 80% . 57.09 56.49 
Red brass 85% . 58.63 58.03 
Com’ bronze 9% .... . 60.72 60.12 
Gilding metal J 62.28 61.68 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20%%4c; 
plates 1914@22%c, depending on size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 174%@ 
18\4c. 

° 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 





ST. JOE electrothermic ZINC... 


AS MORE AND MORE lines come into production, it 
becomes increasingly evident that the compositions 
of the various zincs required for continuous galvan- 
izing are more exacting than those established by 
A.S.T.M. specifications. In fact, the grades are 
almost as numerous as the lines in operation, since 
each company’s metallurgists feel that the compo- 
sition of the metal they specify is best suited for 
their particular product. Depending on operating 
variables, a line might require a controlled lead 
content with low cadmium either with or without 
the addition of aluminum by the smelter. Another 
line might specify a different lead content and a 
fixed amount of aluminum with rigid limits on 
other ingredients. 

St. Joe’s patented electrothermic smelting 
process, coupled with a highly flexible roasting, 


are. 
Zinc slabs being fed by conveyor into the 
melting pot of a continuous galvanizing line. 


sintering and blending operation, permits a degree 
of control in the metal’s composition which cannot 
readily be achieved by any other method. As a 
result, the St. Joseph Lead Company is in the 
unique position of being able to supply zinc to 
virtually any specification which operators of con- 
tinuous galvanizing lines consider most desirable 
for their individual requirements. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, N.Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Oct. Sept. Year Latest Mo. 1954 
1955 1955 Ago/(d) | andYear | Average 


COPPER 
Avg. price per lb, electro (a) 42.964 43.030 44.052 29.700 29.694 
Production: Dom. ref., tons 133,711 127,765 139,880 115,917 5 109,253 

Dom. crude prim 93,697 99,514 96,343 88,567 71,977 

Shipments to fabricators 141,807 133,834 144,571 118,707 100,730 
Stocks at end, ref. dom 48,736 49,738 53,625 37,094 
Fabricators’ shipments -+| 122,332 115,341 113,628 114,174 
Stocks at end 373,314 353,469 334,996 $35,315 

a ey 36,556 46,123 20,465 
OS Se 13,078 14,234 9,516 

Exports: Refined 15,719 18,615 20,073 








LEAD 
Avg. price per lb, N. Y f 15.500 15.100 15.000 
Production, tons (b) ..| 58,747 50,453 51,276 
EE pa a 52,062 46,250 36,307 
Stocks at end, dom. .............. 29,913 30,753 95,496 
Dom. mine prod., metal cont 26,976 26,710 25,755 f 26,582 
Imports: Refined 20,759 24,884 22,503 23,024 

18,240 15,910 16,034 18,450 








ZINC 
Avg. price per Ib, St. L. p.w 13.000 13.000 12.928 11.506 
Production, refined, tons 86,813 89,449 83,448 80,116 
Shipments, refined (c) 87,748 87,365 97,617 
Stocks at end, dom. ref 43,881 42,167 134,636 
Dom. mine prod., metal cont. ..... 41,338 41,787 35,511 
Imports: Ref. metal 22,031 18,111 11,467 


45,942 57,510 37,612 


— 


>t em 


4. 
th 4 
ho t& 


a mw ow w 


13,075 
37,383 











ALUMINUM 


Avg. price, per lb, ingot 24.400 24.400 22.200 21.784 
Production, tons 133,689 134,655 130,606 121,252 121,714 
Shipments, dom. metal 128,116 134,125 136,548 ) 123,228 
Stocks at end, dom. metal 9,898 35,152 oe 


Imports, crude metal 14,416 13,313 





TIN 
Avg. price per Ib, N. Y., Straits... . f 96.245 91.109 
Production, Longhorn, long tons... 1,751 2,404 
Consumption, primary 5,330 4,300 
Stocks at end, RFC & cons. ........ 40,198 44,090 
Imports, metal 5,924 4,601 
Imports, in ore 819 2,286 


























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. 


month shown on the same line. 
(b) By primary domestic refineries. (e) Revised 


(c) Includes export drawback and Gov't account. 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab sinc-American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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For every Galvanizing need 
—a grade of Zinc backed 
by 95 years’ experience 
in slab zinc production... 








NIL. 


¢ SPECIAL HIGH GRADE 
+ HIGH GRADE 

* INTERMEDIATE 

* BRASS SPECIAL 

+ PRIME WESTERN 








THE NEW JERSEY ZINC COMPANY 





Products Distributed by THE NEW JERSEY ZINC SALES COMPANY, INC. 
160 Front St., New York 38, N.Y. @ 221 N. La Salle St., Chicago 1, Ill. 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

= 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 


WAH CHANG 


CORPORATION 





Molybdenum in September 1955 


Production and shipments of molyb- 
denum concentrates in September 1955 
increased 18% and 49%, respectively, 
over August, the Bureau of Mines re- 
ports. Statistics collected by the Bureau 
of Mines, in thousands of lb of contained 
molybdenum, follow: 

Molybdenum concentrates 
Stocks 
end of 
month 


Pro- Ship- Con- 
duc- ments sump- 
Date tion (a) tion 
1952 .. 43,259 42,717 32,715 
1953 .... 57,243 53,823 31,193 
1954 .... 58,668 64,779 24,710 
1955: 
July .. 3,042 
Aug. . 4,348 
Sept. 5,146 
Totals 
Jan.- 
Sept. 


4,551 
3,560 


5,293 


3,562 
1,667 
3,265 


45,678 48,884 28,123 
Molybdenum products (c) 
Stocks 
end of 
month 
(producers 
only) 
3,373 
3,894 
3,430 


Pro- 
duc- Ship- 
tion ments 


1952 32,383 
1953 30,283 
1954 .... 24,328 
1955: 
July 3,384 
Aug 1,605 
Sept 3,152 
Totals 
Jan 
Sept. 26,948 27,629 
Shipments to domestic and foreign des- 
tinations, plus concentrates converted 
to oxide at Miami, Arizona and Lang- 
loth, Pa. 
At mines and plants making molybde- 
num products. 
Ferromolybdenum, molybdic oxide and 
molybdenum salts and metal. 


32,054 
30,701 
25,357 
2,817 
3,277 


3,061 


4,697 
3,064 
3,194 





Ferroalloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%4c; low carbon, Simplex 
No. 1, 0.01C, 3234c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $205, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.66, all other sizes $1.54; cal- 
cium molybdate (CaO MoOs;), $1.34; 
technical molybdic trioxide (MoOQOs), 
bagged, $1.30, canned, $1.31. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 600 lb up to 999 lb, 
3c; 200 lb up to 599 lb, 6c; 25 lb up to 
199 lb, 7c or 6c plus $5 packing charge 
depending on manufacturer. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, f.0.b. shipping point: 50% grade 12%c; 
low-aluminum 13.95c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.30 in lots of 5,000 
lb or more. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.10; crucible, 
$3.20; low-carbon and silicon, $3.30. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.5c; max. 
2% C, 15-17% Si, 11.3c; max. 3% C, 12- 
14144% Si, 11.1c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $89.50; 19-21% Mn, $91.50; 
21-23% Mn, $94.00. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 42c; 80-10-10 (No. 
305) 4534c; 88-10-2 (No. 215) 54%4c. 
Yellow, (No. 405) 33%c; and upward. 
Manganese bronze (No. 421) 37%c. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER —— ee ——LEAD—— ZINC 
Domestic Export Straits 99% (a) New York St. Louis Delivered East 
Refinery Refinery New York New York (b) St. Louis 


43.775 44.000 109.250 108.250 15.500 15.300 13.500 13.000 
43.050 44.600 109.250 108.250 15.500 15.300 13.500 13.000 
No Market 44.600 109.250 108.250 15.500 15.300 13.500 13.000 
Holiday 
27 42.750 42.925 108.500 107.500 15.500 15.300 13.500 13.000 
28 42.700 44.475 107.750 106.750 15.500 15.300 13.500 13.000 
Averages 43.069 44.120 108.800 107.800 15.500 15.300 13.500 13.000 
(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended Dec. 24 are: Domestic copper f.o.b. refinery, 43.390c; export copper f.o.b. refinery, 
44.621c; Straits tin, 109.333c; New York lead, 15.500c; St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 
zinc, 13.000c; and silver 90.500c. 














The above quotations are our appraisal of the obtaining in the open market and is based on sales obtaining over Prime Western zinc in the East St 
major United States markets, based on sales report- in the foreign market reduced to the f.o.b. refinery Louis market on the following grades, in cents per 
ed by producers and their agencies. They represent equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10c; Brass Special 0.25« In 
payments received by producers for the product we deduct 0.075, for lighterage, etc., to arrive at termediate 0.5c. High Grade zinc sold on contract, 
They are reduced to the basis of cash, New York or the f.o.b. refinery quotation delivered to the consumers’ pliant, commands a 
St. Louis, as noted. Prices in cents per pound Quotations for copper are for ordinary forms of premium of 1.35c per pound over the East St 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special Louis basis for Prime Western; on Special High 
sales for both prompt and future deliveries; tin shapes, effective in some instances on deliveries Grade the premium or differential is 1.75c per 
quotations are for prompt delivery only beginning Sept. 1, 1955, are: Standard ingots 0.25« pound, effective Dec. 1, 1955 

In the trade, domestic copper prices are quoted per pound; slabs 0.55c and up, cakes 0.6c and Quotations for lead are for the common grade 
on a delivered basis, that is, delivered at consum- up, depending on weight and dimensions; billets and are based on sales of domestically refined metal 
er’s plants. As delivery charges vary with the desti- 1.725c and up, depending on dimensions and qual- sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c to 0.15¢ per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for California 20 points under New York; for 
in New England average 0.300c, per pound above Quotations for zinc reflects sales of the Prime New England add 7% points to the New York basis 
refinery basis Western grade as well as sales of other grades Corroding grade commands a premium over com 

Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiums mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver London The daily silver quotation reported by The Treasury's purchase price of newly 
s Lo Handy & Harman, in cents and fractions mined domestic silver was established at 
Dec. Exchange New York ndon Gold (a) of a cent per troy ounce, is the price paid 90.5c¢ per troy ounce, 1000 fine, effective 


22 280.2812 90.500 78.500 249s 6led by Handy & Harman in settlement for sil- on July 1, 1946 under an amendment to 
: pe fi F ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1939 
23 280.2500 90.500 78.500 249s. 634d. 


materials submitted to them for refining — : eat 
- aoe > . . onagon siiver quotations are in ence 
24 Not Quoted It is determined on the basis of offers of Bp hin hy A. LU 
3 " 7 ; bar silver .999 fine as made to Handy & pe : e 
26 Holiday Holiday Holiday Holiday Harman for nearby delivery at New York London gold quotations are per troy 
27 =: 280.2946 ~=:90.500+~=s«zHoliday = Holiday by regular suppliers in quantities suff Pg A BY 


cient to meet daily requirements, and it 


28 280.3958 90.500 78.500 249s. 6d. is usually one quarter cent below the Sterling, in cents, N. Y. Federal Reserve 
: price at which such offers are made Bank average of noon buying rates 
Av. 280.305 90.500 (a) Open market 











THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) .. sus fi 97.5 (a) 100.3 100.1 12.4 +-25.1 
Steel Ingot Production, thousands of tons Se 2,353 (a) 2,421 2,416 1,726 +627 
Automobile Production (cars and trucks) Pate 182,114 203,868 181,089 149,396 + 
Electric Power Output (millions kwh.) - 11,602 11,149 9,909 -1,693 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $61,489 $56,996 $54,578 + $6,911 
Federal Reserve Index of Industrial Production(e).... (d)144 Nov. 143 126 +18 
E&MJ Index of Nonferrous Metal Prices (b) ... 23451 Nov. 234.64 187.50 +-47.01 
All Commodities, Bureau of Labor Statistics (e) ++ (a)111.2 Nov. 111.5 109.7 +15 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





London Metal Exchange 


r COPPE ~ LEAD ” a 
Current Current 

Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 


390 391 386 387 114% 11 
393% 394% 389 389% 115% 11 

















ZINC — TIN 





5 114% 114% 98% 99% 96% 96% 827 830 808 810 

5% 114% 115 99 99% 97 97% 828 829 807 807% 
Holiday 
Holiday 
398 399 393 394 115% 116 115 115% 99% 99% 97% 97% 828 830 807 808 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 














Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











U. K. Iron Prices Increased 


LONDON (Reuters): The Iron and 
Steel Board have announced increases 
in the prices of basic pig iron, hematite 
pig iron, low phosphorus foundry iron 
and scotch foundry iron, effective from 
December 19. The changes are neces- 
sary to take some account of the higher 
cost of ore, in particular the increase in 
the cost of ocean freight of imported 
ore. 

Increases in basic prices are as fol- 
lows (per ton): 
Basic pig iron 
Hematite pig iron 
Low phosphorus foundry iron 
Scotch foundry iron 

There are increases also in the extras 
for low phosphorus, high silicon and 
manganese content. 

No changes are at present being made 
in the maximum prices of steel products 
determined by the board. 


Terminates Zirconium Output 


Zirconium metal production, until re- 
cently largely confined to the Bureau 
of Mines, will be in the hands of private 
industry, the Bureau of Mines an- 
nounced early this week. Last May the 
Bureau was able to put its own produc- 
tion facilities on a standby basis and 
concentrate on research problems in 
connection with the metal. The Bureau 
had been the main source of the metal 
for the AEC and the Navy. 
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ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable: ZINCUM 


NEW YORK 6, N.Y 


Whiteha 





Tri-State Concentrates 


Joplin, Dec. 27, 1955 
Blende Per Ton 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead .... (a)$195.05 
(a) Effective Sept. 27, 1955. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 17, 1955, 
was 13.40c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

* 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 324%4@33%c; No. 12 
alloy 3142@32c, No. 13 alloy, max. .30 
copper, 334%4@34c. 

Deoxidizing grades: No. 1, 3244@33c; 
No. 2, 3142@32c; No. 3, 304%@3l1c; No. 4, 
2914@30c. 

© 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 43c; No. 2 
heavy copper, 414c; light copper 39c; 
refinery brass, 39c. 

. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 4114@42 
Heavy copper & wire, mixed 2712@3814 
Light copper 3512@36 
No. 1 composition 32@32'4 
Composition turnings 31@3112 
Light brass 19@19% 
Yellow brass turnings, mix 21@211% 
Heavy yellow brass, mixed 22@22' 
Auto radiators, unsweated . 2414@25 
Brass pipe, cut 25@2514 
Rod brass turnings, No. 1.. 25142@26 
Rod ends, brass 26@2614 
New soft brass clips 2714%2@28 
Cast aluminum, mixed .... 17@17% 
Aluminum crankcases 17@17% 
Aluminum clips, new soft . 20@20l2 
Sheet aluminum, old clean. 17@17\% 
Aluminum turnings, clean . 114%2@12 
Zine die cast, mixed 344@3% 
Zinc die cast, new 542@5% 

544@6 

New zinc clips 8@814 
Soft or hard lead 12@12%% 
Battery plates 64%4@6% 
Babbitt mixed 14% 
Linotype or stereotype.... 
Electrotype 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


13%4@13% 
1214@12%4 
19@19% 
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Copper Net Imports Decline Further in October— 
Net Imports in 1955 May be Lowest in Years 


Net imports of copper into the U.S. in 
October dropped to 33,915 short tons 
from 40,508 tons in September, accord- 
ing to Census Bureau figures compiled 
by the American Bureau of Metal Sta- 
tistics. The monthly average net import 
figure for the first ten months of 1955 is 
29,491 short tons; the monthly average 
for all of 1954 was 30,475, for 1953— 
46,556 tons, 1952—36,630 and 1951—29,189. 

A summary of import and export sta- 
tistics for 1953, 1954 and the first ten 
months of 1955 follow, in short tons: 

1955 
10 mo. 
102,771 


207 469 
159,092 


469 332 


Imports 1953 1954 
In ore, etc. ... 120,574 118,586 
Blister 273,608 251,918 
Refined 274,674 215,047 


585,551 





Exports 
In ore 669 2,370 5,876 
Refined 109,510 215,950 168,545 
Totals 110,179 218,320 174,421 
Net imports .... 558,677 367,231 294,911 





The year 1953 was one of exceptional 
industrial activity in the U. S. and the 
heavy net imports of copper were im- 
portant in keeping this high leve!. The 
year 1954 was one of recession here— 
industrial production as measured by 
the Federal Reserve Board’s index of 
output was well under the 1953 level. 
But the high European output of goods 
in 1954 was of great help to much of the 
copper industry. In large part the low 
net imports of copper into the U. S. in 
1954 reflected a drop in demand here; 
but the maintenance of good demand 
abroad probably had something to do 
with the low net imports. In 1954 U. S. 
exports of refined copper were about 
twice the 1953 export figure and much 
higher than the 1952 exports of about 
174,135 tons. 

Most observers believe there is little 
chance the 1955 final net import figure 
will be as high as the 1954 one. The low 
net import figure this year, resulting 
from a drop in imports and, relative to 
1953, a rise in exports, is believed by 
some copper factors to be a direct result 
of the comparatively low copper price 
here during most of the year. Others 
state that the nature of the European 
demand was a guarantee that the Euro- 
pean price would be bidded-up ahead 
of the U. S. price. They suggest there 
would always be a lag of the U. S. price 
behind the European price and that if 
the U. S. tried to outbid Europe copper 
would cost perhaps 65 or 70c a lb. This, 
they feel, would cause a disruption in 
the copper markets from which the in- 
dustry would never recover. 

Of considerable interest in the Octo- 
ber statistics were the low imports from 
Chile—the total was 13,811 tons, lower 
than the September figure, which many 
felt merely indicated discontinuities in 
ship movements. Imports from Northern 
Rhodesia have been slightly better than 
in 1954. Refined imports from Canada 
have also been fairly high relative to 
1954. 

A summary of U. S. import and ex- 


port statistics for September and Octo- 

ber, in short tons, follows: 

Imports Sept. Oct. 
13,078 


15,772 
20,784 


49,634 





15,719 
15.719 
33,915 





Net imports 


Imports of copper for September and 
October, by country from which shipped, 
in short tons, follow: 


Sept. Oct. 

3,303 

774 

3,158 

1,017 

190 

- 2,242 

Philippines d 1,313 
U. of S. Africa 4 970 
Australia 5 96 
15 


13,078 





892 

9,323 

Belgian Congo : 552 

N. Rhodesia ......... ‘ , 5,005 
Australia : 

Totals 22,353 15,772 


7,585 

551 
3,471 
2,469 


Germany (West) ‘ 556 
Netherlands 165 


United Kingdom ‘ 2,039 
Yugoslavia 23 248 
BE. TEOEIEED ccccccccces . 3,409 
Other countries 291 


20,784 


Exports of copper scrap, unalloyed, 
new and old, in September were 950 
tons and in October 1,664 tons. In each 
month Canada and West Germany got, 
between them, nearly all of it. Exports 
of alloyed copper-base scrap in Septem- 
ber were 2,706 tons and in October 2,762 
tons. Both months Germany got about 
% of the total. 

s 


October Silver Output 


Domestic mine production of recover- 
able silver gained 4% in October 1955 
compared with the preceding month, 
and the daily average production rate 
also was up 1%, according to the 
Bureau of Mines. Total production in 
October was 3,131,641 fine troy ounces 
as against 2,999,439 ounces in Septem- 
ber. 

The Bureau of Mines estimates world 
output of silver in 1954 at 213.4-million 
fine ounces; this includes an estimate 
of 25-million ounces for the U.S.S.R 














PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 


BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















E&MJ Metal & Mineral Markets ¢ December 29, 1955 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead * Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 











December 29, 1955 « E&MJ Metal & Mineral Markets 





